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#. Budimex Group

1-3Q'13 sales*
(% Group sales)

1-3Q’13 EBIT*
(% Group EBIT)

budjmex

Construction segment

Developer segment

Other activities

2994 M PLN 92 M PLN 167 M PLN 21 M PLN 413 M PLN 19 M PLN
87% 64% 5% 15% 12% 13%
budimex budimex
nieruchomosci
Bl ostostal MRERTROMpIEAS
krakdw

*numbers do not a_dd up due to internal eliminations

Stake: 51%
Controlled since: Jan’13

fbserwis

Stake: 49%
Established: Mar'12
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. 3Q’13 at a glance

Solid cash position at end-September (920 M PLN vs. 718 M PLN at end-September’'12)

= 3Q’13 construction segment sales dropped by 23% (vs. a decline of 34% and 37% in 1Q and 2Q’13)
= Contracts signed amounting to 2,6 bn PLN (+34% y-0-y); 0,5 bn PLN signed in 3Q’13 (-54% y-0-y)
= High presales in developer segment (214 flats in 3Q’13 vs. 112 flats in 3Q’12)

= Continued strong performance of non-core segment (3Q’13 sales: 155 M PLN; EBIT: 12 M PLN)

Construction & assembly production  (bn PLN)

53,5

________

'10 11 '12 1-30'12 1-30'13

Source: Central Statistical Office
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#. Material prices evolution*
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*based on Budimex internal data, diesel oil prices according to Lotos SA data
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#. 1.3Q'13 results (M PLN)

3 455 VS, 4 50 144 VS, 109 111 VS [T
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. 1-3Q’13 sales by segments (M PLN)

Construction Developer
2994
1229
1071
694 167
91
-34% -37% -23% | 31% | 53
l = I ][]
1Q'13 2Q'13 3Q'13 1-3Q'13 1Q'13 2Q'13 3Q'13 1-3Q'13
y-0-y dynamics
Oth tivit Budimex Grou
er activity p 3 455
413
1368
1235
161 155 853
97 -31% -19% -25%
jes% |‘97% |‘70% | 78% |
1Q'13 2Q'13 3Q'13 1-3Q13 1Q'13 2Q'13 3Q'13 1-3Q13
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1 -3Q’13 gross margln by segments (M PLN)

Construction . Developer

73% 2% 6.9% | 71% 213%  195%  259%  2L4%
212
77 85 ! 36
51 i 19
' 10
j'29% |l'43% | 60% | -18% | i - 213% |d -20% | 6 370 | 25%
1Q'13 2Q'13 3013 13Q13 [ 1Q'13 2013 3013 1-3Q'13
% sales )

y-0-y dynamics

————————————————————————————————————————————————————————————————

: 285

0

1Q'13 2Q'13 3Q'13 1-3Q'13 1Q'13 2Q'13 3Q'13 1-3Q'13
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#. 1.3Q'13 EBIT by segments (M PLN)

Construction Developer
20% I 35% 0 33% | 31% 114,3% 96% | 120%  125%
92
i 21
37 41 !
| 13
14 i 5
j'55% [ 331% 0% | 15% | | 591% 340 | 3| -35% | 50% |
1Q'13 2Q'13 3Q13 13Q13 . 1Q13 2Q'13 3Q'13 1-3Q'13
----------------------------------------------------- % sales e il bl bt et it
Other activity | Budimex Group

--------------------------------------------------------

55
43 46
0% | — |ﬁlg% ljs% 114% |I140% |l 4% | 31% |

1Q'13 2Q'13 3Q'13 1-3Q'13 1Q'13 2Q'13 3Q'13 1-3Q'13
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#. Net cash (M PLN)

3Q: +244 M PLU 3Q: +412 M PLN 3Q: +281 M PLN

-52

-51 -75 112 108 110 -102 -94 -95 -102

12'10 03'11 06'11 09'11 12'11 03'12 06'12 09'12 12'12 03'13 06'13 09'13

mmmm Cash m Debt - @~ Net cash
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#%. Construction segment in 1-3Q’13

Construction segment results (M PLN)

1-3Q'13 y-0-y dynamics
Sales 2 994 -31%
Gross margin 212 -18%
% sales 7,1% 1,2 pp.
Operating profit 92 15%
% sales 3,1% 1,2 pp.
Net profit 68 38%
% sales 2,3% 1,1 pp.

Sales in construction segment

m Infrastructure*

*including railway infrastructure

m General constr.

[/ 3Q'13 core segment sales dropped by 23%
y-0-y (vs. -34% and -37% y-0-y decline in 1Q'13
& 2Q'13 respectively)

[ Increasing value of infrastructure offers placed
expected in '14 (based on the value of
prequalifications Budimex participates in)

Offers placed by Budimex SA
(by segment, bn PLN)

e L N B
 average value (MPLN) |
276 TR
2,4
20,4
30 17,9
15,2 o
: l
9IM'10 IM'11 IM'12 IM'13

Other segments
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#. Contracts signed (M PLN)

Annual data 3Qytd data

5376 5 297
39 (1% J

Highly probable contracts pending:

1876
0,25 bn PLN

Share

01-12'09 01-12'10 01-12'11 01-12'12 01-09'12 01-09'13

Infrastructure General construction Railway Industrial
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#. Backlog (M PLN)

12'09 12'10 1211 1212 09'13

Infrastructure General construction Railway Industrial
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. Developer segment in 1-3Q’13

Developer segment results (M PLN)
) M In 3Q'13 Budimex Nieruchomosci managed to
1-3Q'13 y-0-y dynamics
presale 214 flats (+91% y-0-y)
Sales 167 33%
, [ 4Q'13 & 1Q'14 should see relatively strong notary
Gross margin 36 25% ) )
sales volume thanks to completion of 2 projects
21,4% -1,5 pp. _ ]
Operating profit 21 50% (details on next slide)
% sales 12,5% 14 pp- VI Up to 4 new projects may be launched till the end
% sales 11,9% 0,0 pp.
Net presales (number of flats) Notary sales (number of flats)
946
765 : R L
682 E L53% ] 740 | Lo8% ]
515 | 494 5
L a2 l i i i 344
10 11 12 01-09'12  01-09'13 '10 11 '12 01-09'12  01-09'13
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#. Budimex Nieruchomosci projects

< Flats under construction >
11113 | 0914 | 0415 | [1213| [0315| |o0614 | |0615 | " Date of notary sales start
1262
323 6
213
147
152 107
. I I 8 [ i
Goclawska Osiedle Pod ~ Wislany Avia Mysliwska Smolna 13A Rolna Finished flats Total offer
Sloncem Mokotow 11l stage Il stage | stage
- 2N AN J
~ N Y
Warsaw Cracow Poznan
= o = e

= |
B Land bank: 7 371 flats

= = )
L Under construction: 1 205 flats
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#. Other activities segment in 1-3Q’13

Other activities (M PLN)

1-3Q'13  y-o-y dynamics budimex
Sales 413 78% danwood
) I Budimex Danwood continues its dynamic growth
Gross margin 41 62% ) i ) o
9.9% 1.0 pp. increasing revenues in double-digit pace
Operating profit 19 -15% 7 o
% sales 7% 51pp. In 3Q’13 alone other activities segment generated
Net profit 13 3206 revenue of 155 M PLN with a healthy operating
% sales 3.0% -4,9 pp. profit margin amounting to 7,7%
Budimex Danwood backlog os4 S
(numberofhousesy v B 878
743 -
519
597
12'09 I 12'10 I 12'11 12'12 sales (I:ancellation; signed I 09'13
H
[ 5 |
S | 6 |
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#%. Construction companies capitalization

budimex
WSE symbol BDX
Number of shares 25 530 098
52 week min/max 52 /108 PLN

52 week average volume 13,0 ths. shares

Shareholder structure (as at 30.09'13)

= Ferrovial Group

= OFE PZU "Zlota Jesien"

m Aviva OFE

m Other

Market value as of 30.09'13 (M PLN)

[51%][79%][75%][119%] [-34%][22%] [20%][14%][-73%][-50%]

[ % change vs. 31.12'12 ]

2706
317 301 300
213 207 110 107 67 37
Budimex Erbud Unibep Trakcja  Polimex Mostostal  Mirbud Polagua Mostostal PBG
Mostostal ~ Zabrze Warszawa
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Budimex VSA/‘
Stawki 40, 01-040 Warszawa
www.budimex.com.pl e-mail: relacje.inwestorskie @budimex.pl bud | mex




