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675 Economists see potential for rate cuts in late 2023.
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Data: MFW, NBP (as of april 2023)



ruction and assembly production fell by
e, % y/y in March. In the January-March period, the index

Growth in construction and assembly production (%, y/y, constant prices) : - increased by 3.5% y/y, while the individual segments were
as follows: (i) building construction (-6.4% y/y), specialised
—2021 —2022 —2023 : G - : \ :
construction (+5.3% y/y), civil engineering construction
(+13.7% y/y).
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Data: CSO (as of april 2023)
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Building permits - dwellings (data in thousands)

The first quarter of 2023 shows the weakest 1 since 2016
78 -33,8% in terms of housing permits (-33.8% y-o0-y). Nevertheless,
t/r economists indicate that the worst of the period may be

84,6
i 66,4
’ I 57,2 S 1 behind us as mortgage demand points to a recovery.
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Percentage of construction companies considering labour Pe tage of construction companies considering
shortage as a barrier to business (%) employment costs as a barrier to business (%)
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Budimex Mobf:l_it'- Budimex rics from Enea Operator

Management Board dividend proposal of PLN 459 M (PLN 17.99 per share)







“industry
year earlier by the
s caused by the outbreak of

1021 1022 1023 10721 lict in Ukraine. In addition, the
s of services offered by the main
: ~ subcontractors in the first quarter of this year
Services fluctuated noticeably less than in the same period
Revenues (mPLN) EBIT (mPLN) last year.
218
13,3% 8,9% 9,9%
168 166 The current structure of the order book secures
work for the whole of 2023 and a sizeable part of
2024,
22

The services segment generated sales revenue of
PLN 218 million with a profitability of 9.9 per cent.
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for 14 year
PLN/shares :
5,8 6,8 9,1 11,0 44 11,9 6,1 81 50 | 17,6 6,3 4,6 31,6 23,5 18,0
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Total dividend in M PLN
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Revenues (m PLN)

EBIT (m PLN)
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-1,3% |-0,4% -0,1% 3,9%| 8,9% 12,2%
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Amortisation (m PLN)
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| Fixedassets 42 44
B Intangible assets
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Revenues (m PLN)

012019 012020 012021

012020

Contracts signed (m PLN)
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EBIT (mPLN)
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Cena zi/tona

12 000,00 zt

11 500,00 zt
11 000,00 zt
10 500,00 zt
10 000,00 zt
9 500,00 zt
9 000,00 zt
8 500,00 zt
8 000,00 zt
7 500,00 zt
7 000,00 zt
6 500,00 zt
6 000,00 zt
5 500,00 zt
5 000,00 zt
4 500,00 zt
4 000,00 zt

3 500,00 zt

i

| | (e ction plants are sensitive to simultaneous
increases and volatility in raw material prices..

A
Price equilibrium is likely to be at higher levels than
‘ before the price shocks of in 2020 and 2022.
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National Rail
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ail + -ogramme, detailed until 2029, confirms

the dependence of rail investment on EU funds.
Rail+ programme (data in M PLN)

* EUfunds = State budget

The target funding sources are the Cohesion Fund, the
CEF programme and the National Reconstruction
2,0 ‘ Programme (NRP). The planned PLN 11 billion for
I_ projects from the NIP is to be transferred to the NCP.




BXF Energia

Budimex is involved in several projects at various stages of
development with a total capacity of 112 MW PV and 110 MW wind. A
14 MW solar farm and a wind farm in Drachéw are currently under

construction.

budimex

Budimex's 51% share and Ferrovial's 49% share in the joint venture. Budimex as
the leader of the construction market in Poland, while Ferrovial as a strong
international partner with experience and resources in large investment projects

in RES.

Cel to 500 MW do 2027/2028 roku - rozwéj infrastruktury energetycznej
poczgwszy od pozyskania gruntow, opracowania projektu, budowy farm PV i
wiatrowych, eksploatacji, utrzymania. Nowe technologie i zielone zrodta

energi.

Diversification of the Bx model with new business lines
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(3 CRCO

28 bn PLN

Programme for
Strenthening the National
Road Network up to 2030

58 bn PLN

Investment in ports until
E 2030
40 bn PLN

2. 1000 bn PLN

&
kd

~200 bn PLN

Off-shore until 2040

>100 bn PLN
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Europé g
programme

B Infrastructure
P Railways

* Other (energy/environmental)

14-20

I

Connecting Europe Facility (CEF) - funds for all countries (EUR | .
L

astructure projects under the Connecting

28,8 223 | Europef acilit—y (CEF) competition instrument will also be
important. In the rail market, four tenders are planned to
¥ lnne E Infrastruktura + Kolejj apply for funding from the CEF2 Connecting Europe
14-"20 21-27 ~ 10% of the total amount e

allocated to Poland

National Reconstruction Programme (EUR bn)

The short-term outlook for the development of railway

construction in Poland is directly linked to Poland's
4 ‘ receipt of EU funds. The biggest question mark is the

National Enclosure Plan (NEP), which is dependent on the

S =11,5bn EUR

i ® Dotacje ® Pozyczki
2 3 5 6 / 8 9

2022 2023 2024 2025 2026

Transze

government achieving milestones.
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